THE FINANCES.
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SPEEDY RESUMPTION. |
) LAY FOR RESUMING SPECIE PAYMENTS ON |
. 'ﬁ,. PEFORE JULY 1, 186, WITROUT PrEJU-
picE 10 ANY CLASS OR INTEREST, AND WiTIL |
ANSOLUTE JUSTICE TO AlLL.
g0 1hE Editor of Thg Tridbune.
gin:  propose the following act to elfoot Resump-
ion: AN act to Tecoenize the extsting de precintion iv |
our QUITENEY, and provido for &n early Jesumption of

jo Payments,
‘l- e it enactod, &e., that all private and wnadividual |
aebta, and debts dae from corporations, except States
and bodies politie, to Iudividnals or to cach other, now
cutstanding snd payablo in currency, or hereafierto be I
qnourred I currency, shall, ot the option of either |
the debtor or the ervditor thereto, be convartud and
sdjusted Luto & debt payable fn gold; bt the smount of
sny debt &0 adjusted shall not be fixed ubove the gold
value of the currency represented by such debtal thn
¢ime such adjustment shall be made, nor shull the thoe of
payment thereof e ehanged without the conseut of both
parties to the confract ; und any croditor W ho on demand
of the debtor shall refuse to submit to #nch ndjnstment,
shall bo entitied to recover n any action inlawor in
aquity upon such debt only the lowest sum in gold which
the pmount of enrrency represented by such debt may ba
worth, between the date of such dowand and the Lo of
vringing such action. And uny debtor who at the de-
mand of such ereditor sliall refuse to uuite In sueh ad-
Jnstment, shall be lable 1o pay in any action atlaw or tn
aqnity, the highest sum & gold which the enrreney repire-
sented by snol debt way bo worth, heiween the dute of
sald demand and the thoe of briuging an action thiercon.
And avy and all persons who shall, by fraud, conuivanee,
ar other means, proearve thelr debts pow payable in eur-
rency 1o b converfed into debts payable in gold, for
2 larger omount thau as above speeifled, will bo lable to
she forfetture of the priveipal and interest of the said
Aebt ; but nothiog in phis net shall provent tho luterost
from coutinning st ite former rate per cout por anuum on
<ho wmonut at which such debl ey have been adjusted.
11, Thlie adjustment abuve referred to mpy be e by
the poytics to the eoutract appearing i porson b fore
any oftloer authorized by law to adminlster onths, nnd
signing o stutement In writing, to Le certiled by sald
officer, th substance us follows:

New-Yong, May 1, 1580,
itle of che oficer: ajgwat LIS
ergditop, and tho unders
aldjnst the debt owWing
u &104 (or a8 the case |
o ut 3100 (or
thaly rite nlereal and
Jative vulues of waid
LAANDY Day, Notary Pablie.
Jois Dok, Comiltor,
hicuakl hox, Debtor,

day the 1
signod Mt
by sl Eoe To sl :
way bey v bile
SR The ¢ A

111. All Natlonnl and State Courts, civ il, erimminal, and

i Admirnley, shall hereafier recogulee L thelr processes,
pleadivgs, procecdings, Judginents, cosla aud focs, the
aotial difference ln value af the tine existing betwoen
gold and currency, snd shill cause them at all thaes to
specify whether n debt, or sum named, §n payablo in
sgrreney of gold, amd alall at thor own option, or that
of elthier of the parties tn interest, travsiate the amonnts
and suns invelved from currency wte gold, according
pot to thelr nominu! amonut, but to their aetual vilue in
Zold, podd in all enses slull render judgments and lssne ex-
scntions for the sums found due In gold and for the
cquivalent awount which may Lo accepted o paywent
thereof 1 currency.

IV, From and after the st day of Jonnury, 1869, all
Nattonul and State basks shall be requirad to maittiin
and keep & deposit of National bonils an the hands of the
Controllor of the Currency as seourity for the redemption
of the cirenlating notes heretofore jasned, or heroufier to
ve issued to them by sata Cantroller, the acthal value of
which, In gold, sccording to the stute of the money
market and the pondition of the Government eredit, shall
wt all thnes exoeed by twenty per cent. the fuce, nominal
value or “ par" of the bank-notes lssued to them by the

~Cantreller for elreulatioh, Aoy bank failing to do 50 Way
ve dealt with by the Controller fn the manner provided
for in the cases of insoivest Natlonal Bauks, Every Na-
“tional Bank shall, as fust a8 its notes ahiall hereaftor be
roturoed to it, returp the same to the Coutroller of the
Curreticy, who shali. aceording 1o the mie hereln pro-
vided, re-deliver tothe bank the bonds depositod ae secnr-
1ty for snch notes, or shull lssve to sach bank for future
efreulation new notes, expressed to be redeamable in coln
to such amonnt as the bonas deposited mway warrant,

V. Bo much of the aet entitled * An Act to provide a Na-
sjonal Carrency, secured by a pledge of United States

~stoeks, and to provide for the cirealation and redemption
thereol,” approved Feb, 25, 1863, and s amendmonts as
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thousand millions of dollars in eurrency, for one
thousand miltions in curreney values more than they
evir reevived. Resnmption will sever be hronglhit
about at sueh an injustice to the debtor class. It
would only drive them jnto universal hankruptey
and a snspension of industry and pre duction which
wonld be ns disastrous to their erediton gs to thew-
selves. To strain toward it fuvites stuy-laws, insol-
viney, and repudigtion. 1t is wholly unjost for the
ereditor oluss to collect 50 per cont, more valne than
tliey pave to the debtor elnss, npder profense that
tliis §s necessiry to peatore the country to specie pay- '
ments, The country can ¢oma 10 specie prees
eially well without any change of the netual values
of auy kind of debits or property now existing. Nor
swill it repair in any degree the finpueial wrong done
i thie ereditor ¢lass in 1800 £0 1805 in the cuactment
of the Legal-Tender act gnd the sulsequent deproeia-
tion of our enrtency, which enabled many of their
debtors to pay debts jpeurred in gold i eurrency
worth only from 80 down to 40 cents per aollur.
Most of that elass of debts having been paid, the
wrong hias been done, and isnow inenpable of rem-
edy, It was done nnder stress of public nocessity.
The class who suffered in the collpetion of their debts
generally prospered far more in the stimulus given to
business by an abundant enrrency and in the rise in
their real estate and flxed eapital, Never has any
great finaneial change caused so few failures as the
Legal-Tendoract, and the expausion and depreciation
i1 OUF CUrreney.,

But the class to whom debts were due ten yoars ago
eannot be made good for their then losses by the over
payment of the elassto whom debtsare due now. The
samie wen who saffered then would be as likely to be
wmong the sufferers now as to be among those aoem-
ingly benefited. Those who were in debit then, and
paid their debis throngh the Legal-Tender net, at 50
cents on the dollar, would be quite likely throvgh
that very mcans to be the croditors to-day, who
would, under the sysiem of restmption by contrac-
tion of the volume of the currency only, collect 100
centy per dollar in gold on debts inourred ina enr-
reney worth only from 50 cents to 55 cents, The
tritor wisdom will recognize the real identity of in-
terest betwoeen the debtor and erveditor classes as
overbearivg the apparent conflict of interest, The
ercditor eluss itself wonld, in attempting to collect
it debits in s currency worth 80 per cent. more than
that i which they wete incurred, not only make war
on the general industry of the country on which their
investnenis depend for their seonrity and profita,
but they woald ultimately have to accept froin a
Hankruptey Court nsmall averago percentage of their
original debt; wherens by its sdinstment on tho
gold basis abova set forth, they get its actual valoe
without deduction.

As, without wronging, injuring, or affecting ang
class of business moen, it will afford them all the
benetits of rosumption, 1. e, will restore gold to clren-
lation a8 woney, will enable and compel the Govern-
wment, the Lauks, and individnals, to withdraw all
irredecmalile paper and issne redecminble en rency in
its stoad, and will give us once more a fixed specie
standard, will facilitute a return to o hanking &ys-
tem at once free and well seeured, we believe all par-
tien, except those who desiro to overtead I their
fellow wen, bave only to understamd it to assent
toit. -

Secopdly: This plan provides s mode whereby from
£500,000,000 to $1,000,000,000 of Nativnal Bonds may e
made wseful 1o the business of the country by being
made the Basis of Banking—i. e, the security for
notes—at the same time that all our bank notes shall
be made more secure than they have ever becn.
Bankers will not feel it a burden to be compelled to
buy and hold 20 or 40 per eent. more honds than now,
since they pay & fair iuteresi, especially if it be
coupled with the privilego, now denied them, of
starting new bauks wherever they chivose. Nor will
bankers take enrreney, for which they have depos-
ited ample sccunty with the Government (honds
sufficient to redeem it in gold), and loan it in dis-
counting commercial paper exeept in the wost Kol
and cautions mwanner. Therefore, Free Nanking, on
the terms proposed, cannot lead to * Inflation.” I
it didd, the bankers @lone woull lose, us the people
and the Government wounld be seeured by their |

L]

Umits the amount of the clreulating notes W be jasied

deposita of bonuds enough to redeom their curtency,

under such aet to §300,000,00 , 15 hrn-Lx ropealed. The Con- | even in gold. Such is the nndue searcity of cur-

troller of the Currency shiall herealter issue clrenlating
aotes in sieh quantities us muy bo desired to all

firms, or corporations who shall comply with tha eondi-
dons  spceifled In seetion TV, and with the provisions
nereinafler contained for the government of banks and
the security and redeiuption of their currenicy.

V1. National and State Banks shall keep at all times on
pand a reserve in gold, gold certifleatos of the United
states Treasury, orfbonds of the United States, eqaal in
gold value to 20 per cent. of the excesa of the amouut of
sheir loans and dscounts over the amount of tholr capital
ock,

VIL All Government and {ndividual notes, hank notes,
ar othier contracts, which shall remain payable in irre-
deetnable currency, and not in gold, from and after July
1, 1860, shall be suliject to a tax of 10 por ceut per aunut,
to be colleoted by the Buarean of Tnternal Revenue.

VIIL The United States will issus notes rodeemahile on
Aemand in ooin, to the nmount fn all of pot exceediog
$300,000,000, in purchase of its legal tonder notes now oot
standing, at rates ove-half of ono per cent Ligher than
the value of such notes In gold, such value to be daily
sertified by the Secretary of the Treasury.}

IX. All ofeers, clerks, employés, avd agents of the
Government, whose salarios Lave not been inereased by
leglalation since the year 1o, shiall be paid frow and
after the 1st day of July next fn gold, or fu the new de-
mand votes aforesald, redecmable in gold.  All officers
whose sularies have been so lnereased shall be paid in
such detuand notes the prescot wmount of thelr salarvies
Jesa one-half the differcnce by which their salariecs Lave
veen so (noreascd,

X. Prior to July 1, 1889, Government will collect all In-
ternal Hevenue taxes, ln currency, At par, on currency
valuations. Frowm and after that day sald taxes will be
assessed at the aame rutes on the gold valoes of all tax-
able property andfineomes, sud will be collected 1o gold,

~or United States, or Nutioua! Hank npotc, vedeewable 1o

XI. Whenever the depand for¥United States honds
shall have brought their price to %0, 1n gold, the Seoretary
of the Treasuryfshall be authorized to lssue a new comn-
solidated bond ta denominations of §100 and s waltiple,
puyable at the pleasure of the United States, after twenty
years, with interest at 4 per cent per annum, Inexchunge,
st par, for the ontatandivg bouds of the Unitod States

knowi as 5208 and 10-40s,

X1 Nocoutractagsiallibe entered into, or notes fs=ned,
after July 1, 1889, payable in depreclated] eurrency, or
otherwise than In ‘gold or sllver. Aud from sud after
sa3d date the'Legal Tender act Is hereby ropealed

X111 This sct shall take effect lmmediately.

Explanatory Comments,

The advantages of this plan are: [First, that it is

the only mode which will certainly effect resumption

-of specie payments at alfixed and carly date. For no
interest or eluss will be any more harmed by this
mode of resnmption, i.e, by translating currency

debts into specicfdebts without ehange of values,
than & cowmunity using £ 8. and d. as a cnrrency

would be karmed by resorting to the use

of § and e. If all our Government notes shall,

before July 1, mext, be redeemed at their

sctual gold wvalve, i. ¢, say 78 cents on the

dollar, and #pecie notes for their gold value be issued

l_nnuul; if ull banks shiall redeem their old notes in
like mauner. and deposit additional bouds with the
Controller of the Currency suflicient to secure the
of their newly-isgnad notes in specie and

'udnnmllq:
if all individaals bave the power to adjust their

notes, bills, contructs, saluries, ronts, mort
aunnitics, iusurance, wages, &eo., from cnmnw:'am
gold withiout any chauge of actual values; if all
properties, values, and incomes, shall be gssessed for
taxation at their reduced gold values, so that it shall
e no greater hdnhip_ to pay taxes in gold than in
-currency, o human being could lose by Resumption
and the entire business of the country would gain far
‘nore than by Resumption in any other manner, if any
other manner were possible.  There would be a noed
for six months or so of caleulating all transactions in
the two currencies at once, and specifying, as our
importers and joblers have always dove, whether
contracts call for gold or currency. But nobody
would be ruived by forced changes in the actual
value of his property as under wption by con-
s To contraet the valnme of the eurrency ut
.w&umuu equallyjtle smount which
- may demand in iy tof his debt tends
- make every debtor pay in gold delits contracted
'.lhﬂ"fl“lw- This calls upon the dobtor class in
United States, who probably owe three

rency, however, in the Western and Southorn Statos
(which have only $55,000000 enrreney, under our
present banking system, to two-thirds of our total
population, or #2 50 per head, while Penneylvania
and the States north aud east of it have £242,000,000
of enrrency to ope-thind of the population, or £9 per
Liead), that bankers will be entirely willing to pus
chase from $20,000,000 to $600,000,000 of Nabwnal
Bonds as the busis of new banks under tho National
system, aud to strengthen the banks now existing
by an incrense of their deposits of honds to the
atmonnt required by Section 4—i. e, #o that the value
in gold of the Louds deposited shall always excood
the nominal ameunt (or par) of the currency issued.
This bustness demand—gradually, naturally, but
rapidly  ereated—for 500,000,000 of new  bonds,
will bring the price of onr  bonds 1 the
market from 5%, in goll, up to W or 84
It is a wellsettled fact in  our financial
system that the greenhacks, thongh not fandable
into the bonds, yet being issued by and dependent
for their redemption upon the same Goveroment
which issnes the bonds, do bear a cortaln invariable
anid fixed relative value to the bonds, amd indeed
their actunl value is determined by that of the bonds,
When our bonds were worth only 40, they were at
from 7 to Vga® cent, ahove par infgreenboeks. They
are the gaue to day. The two difter in value only in
tho faet that one bears a coin interest.  The olher
bears no interest,  This difference is worth fiom 7 to
12 per cent, according to the amount of the inforest
and the nearness of the redemption of the principal.
The law of their Jevel may be tllustrated by compari-
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T Geverment credit,
The bonded debt forms 56ths of onr entive National
delt—the greenbacks and Jegal-tenders 10th. So
Jong as the two are connected at the bottom Ly the
Govoersment eredit U, one cannot rise except pari
passn with the other, and w0 long as Z (the Leganl-
Tender act) conneets the entive volume of the people's
debits and the debits of the bunks withlgreenbacks, by
saying that all private debts are payable in grecn-
Laoks, and, thetefore, that no private dobt shall bear
any preminm over the Natioual debt, all greenbacks,
private debts, and the National debt, must stand at
the same general depreciation relatively to gold,
subject only tosuch variations ms are wade Ly
different rates of intorest,
When, therefore, by the expansion of the National
Bavking System intoone of Free Hanking, ademand
is made which ntilizes £500,000,000 of Lbonds now lying
idle in the market, and so raiscs the price of the
National bonds to 90 or 95, greenbacks mnst rise
with an equal pace, This would be indicated by the
fall of gold to 112 to 106,
Thirdly: Now, if in addition to utllizing so large a
portion of the National bonds we require the banks
to Lold a reserve in gold or gold eertificates procured
of the United States Sub-Treasury, bearing some well-
defined proportion (say 20 percent.) to the eifent to
which they loan the property of other people, i. e., to the
excess of their loans and disconnta over the smount
of their capital, we aecomplish a tiiple purpose for
good, vizs  ~ )
1. We utilize the $106,000,000 of Government gold
now lying idle and warse thun useless in the Sab-
Treasury vanlts st & eost for iuterest of $7,000,000
aunually in gold, or enongh to buy o new Alaska
ones every year, For the bauks would purchase gold
certiticates of the Tregsury und pay interest on them,
and use them us their reserve, This wonld in effect
tankee all the gold i the country, as it ought tobe, un
effective Imllkill‘ TeRIve. l
4 We would strengthen the bunks by bringing
them once mors to a specie basis, not merely for their

currency, which is done by Section 1V, but for their

louns and discownts, which form the most inflatory
and danverons element in banking, snd need Timita-
tion and regulation even more than does the bauk-
Hole enrgeney,

. We would cheek the worst form of fulation, viz:
that whivh results from the Lanks foauing pud dis-
counting on the capital of their depositors.  To illus-
trate: AL owns goods, say ].I!I] shiares of ruiload
stock which he doea not roed, and could afford 1o
sdl av 15 to pay £10000 which he owes. I has
$10,000 i cash with which e wants to by railrogd

- stock if A.will sell itat 35 bat hefore s eting A

hie dleposits it in bank. Al ealis at the bunk, horrows
3 £10,000 for 60 day s, and now willnot sell i stuck
for 1ess than 80, The stadk has risen (o 80 Lecanse A.
anid I, both Luve the possession and wse of the sate
10,000, 1. eays it is inmy bank, where 1 have de-
posited it. A, ays noit i8 in my pocket, whers 1
Liwve got it, To-morrow A, deposits it in Lis bank
whenes C. borrows  it.  To-day, A, conld have
botight a house of C. for §20,000, boeanss he needed
£10,000 cash. To-morrow, he caunot Iy C's Liouse ut
ull, beeanse the money which A. fancies is 1wl
bank isin C's pocket, aud the honse which yestor-
day €. would have sold for §20,000, tosday e asks
221,000, Thus we see $10,000 iuflated into 830,000 by
the hanks loaning the eapital of their depositors. It
thoy loaned only their own eapital, they eould loan
it ouly once, and no inflation can result, Dut the
moment they loan the funds of their depositurs they
begin to inflate the currency and raiso prices, This
kind of inflation greatly facilitates orvidits and ex-
changes, but is most dangerous, least understoml,
and peeds most an effvetual bt well gradunted

cheek. We have proposed that of  requir-
ing the banks to Lkeop a reserve in gold ol
M per cent. of tho excosa of their loans

and discounts over their deposits, Some of the bauks
of onr lurgs eitics constantly loan frem fwe Lo three
or four times their capital,  Every dollar they loan
over their capital is an fnflation to that pxtont of the
currency.

Fourthly: When the other measnres above inclu-
ded have accomplishod their logitimate results, wheo
the greenbueks, National Dank notes auwd private
dibits have all been teansformed, withont injury to
any olass, from deprociated into redecmmble enrrency,
whion toxes nre assessod and eollectod and the judg-
wents of o comts rondored In vedecnble currency,
thes we shall emerge from mir finaneial troubles i
the point where we ime into them by o repeal of
the legal tender aet. Peior to this, all irradecinable
notes will have been exclunged for redermnublo ones,
or taxed out of existence, aud one invarable stand-
ard of values will hove Leen subistiinted for the
variable one wlich nows furs so griat an vbatacle
to industey.

Firikly: We have not mule
ing a conspicnons part of this plan, becanse no pro-
Atable seheine of funding is possible until onr binuds
ate nt or about par in goll, Capitalists determine the
value of the principal of o new security, b, w Dt
they will give for it, mainly from its rate of interest.
8o long e asix per cent, U, 8 bond ean bo bonglit
for 7S cents on the dollar, eapitalists will onily pay 52
for a fonr per cent boud of the same kind. The other
tormis besides inferest cannot be made spocially more
dositable thamn they are in tho .20 and 10.40%,  To
fund the National debt info four per rent, bonds
we shonld have  to

y selieme of fund-

enongh to take it all up,

1este one-third  more Dbonds at four per cent
than wo would at six—i, ¢, iuncredse the
principal  of  the delit  from 400,000,000

1o $4,900,000,000.  While our annnal intorest would
be no less, the ultimate principdl which we would be
called ppon 1o pay would be onestiiird greater. So
long as our debt remains atn discount in geld, it is
good econginy to hus up the principal with whatever
exciss of ineome over expenditures we can atlord to
devote to that parpose,  But all propositions to lew
son the rate of interest by funding sehemes, w il
anly ran the country still deeper in debit by inereas-
ing the principal. All negotistions and exchanges
betweon the Government aud s credifors must as
witne thut the itors b
chieated, and will make no exchange of their present
securities unless they et from the Government mor
than they give to it. And this is » Iy
which the Geversment neoossarily loses.  The above
plan, thercfore, provides fur o pe rpetunl consal to be
isatiod aftetr our Bonds have reached 45 (it might, we
think, as well have sald par, but of this thoere may
be somwo doubl), at which time, doultlers, we will
have resnmad specie paymients, and there will arise
a serions necossity for funding the bonds in puech
forn that the danger, in the event of a war or panic,
of several hundred millions of them belug thrown o
the American market at once, sud payient de
manded, or sales mace, may be obyiated. Fven this
danger world he greatly lessened by the absorpiion
of s much larger & portion of our bonds by our e
tional Bauks iuvelved in the above measures,
V. B D

[We have consented to print this ont of
respeet for the author; bt we wish it distinet-
Iy understood that Tue Tripuse does not in-

dorse it.—2Ld.]
THE ERIE Wal.
e e
ARGUMENTS OF MR, RAPALLO AND EX-JUDGE
PORTEN.

In the Sapreme Court, Chambers, Tefore My,
Justiee Cordoro, Belwont aud others agt, The Fiie Hail:
wauy Cotnpany and others, Nr. Justice Cardozo ndjovrned
the two cases which were yet nudisposed uf on his calen
dar i order o get rid of the Erfe cases.

Mr. Bapello resumed his argnment. Fo had been en.
Aeavoring 1o aow, when Le was stopped yestenday, that
the chariges of the complatot that Fisk and Gould had

chtitiot

ore

the axiom

; Ly
Lrpe

Lo anf;&uml I sehietues to conteol and lock Bp webey,
andd Ll madid thiln stock as i ticnns to do do, we el
il They bad denbed that they had psod this motiey i

their privite sproalations, I ey lowkedd It up they
At e it They haa dented the e of this stock for
the prorposes ohurged.  They did not deny the e
srecintion of the stock only that they dld pot parpaose 1t

fion they seck the aid of the Court to use this money to
buy up the stock.  As fo the seoroey chinrged, not even
My, Diven, they Viee Preslident of the Company, kinew of
1 even bow they huve unt revealed the ppuet of stock
Iannied, but strive to concenl b from the Court. It is
nIIv.;uu'I Tk Lo ioneys arisiug from thisstoek are under
e conitrol of Fisk and Goodd, AN that bs dended s that
it s ot uuder Frek’s, but under Goouid's eontrol I the
Heeeivership were to be of w partienlar funid, the fand
wits polntod out,  Por mmen B ease 68 this noYmitaiion
to o epecifie fund a= reguived. Mr. Ropallo agrood that
the Whelpley suit failad  becanse beeanse there was
wr allegintion that his money was 1o the hivnds of 1hy
Company.  He stood in the pesition of A& creditor
witiont judgment, ik in this ease the plaintl showed a
relation of certue gue bepst townrd the whole fand. The
pocrvey of Lhe trausaction wad an fmportant gqueation in
this cuse, 1t wan alleged that n fund of gidm0000 Jiad
bieet mecrmnulated; That $52 000000 had been reesived dor-
1k Hhe pagl year—a s fur exceeding the legltimate 0x-

cusen of the eompary. They had not told wiat hod

st of this money. They bt not mnde the diselosies
which nn honest trustes should wake when ealled on o s
conrt of equity to give un aeconut of his teust, They were
vicbinlly at thls tme eonccallng the whole facts, Jday
Gould s petithon was some guide toslow that the Comgpany
Dl i Sutsd nnecessury for thi purposes of the road, witi
which tho could buy b gm0 of stock, In tho last
Rl they nd Burvied to britg fors ard grools of the seed
ol the uney for the prurposes of tho romd,  Tn this st
they lil donn nothlug of ties Kiod, 1f Thﬂe"rtullﬂm-u
thoy Limd found the true Eldorado—a method to coruer
woney wiud then corner stock, to sell stock, o lock up
woney, to depross stock, mud  then with that money to
by np the stock ot (8 depressod valoe, With such o
muacliinery they conld soom absorhthe whole capital of
the conntrs. They had disregarded the law whick fur
Lidds ratiroads Lo buy in thelr own stock.

Mi. Field sakd that section was not spplienble,

My, Rapudlo sadd that he noderstomd all the genepal

ridlroad act appled to the Leie Kaliropd Conspuny.
AMr, Fleld st sone of the sectons bolore Lhe Sk woere
appllenble,

liere Liad been haste In urging the argnment heforn
Jndge Sutherland.  Hal there been nothing ot s fair
purpose oo the ]pnrt of the defoudants to couplets thelr
wiliduvits, and hie would not lmve urged on the Court,
and Wie Court would not luye granted sueh huste.  Hot
from e atdtution of the Molutosh suit, the fustant it
waa found that 8 stockliolder proposod to clslm his rights
to stop sueh mesertion, from the injunetion restraining the
stockholder frow proseenting his action, even from sepy-
L thie defondants, from the ox {mrln appolutioent of one
of the parties as Keceiyer, from the huiryiug to and fro
of messengers b was alniost demonstrated that tus delay
was suuilit erely to embarrass the Court with collat-

i uud ot honestly to tapir
'ta.  They anotlier

ernl
g‘ L Iu fact, eomme h:nln-ll
ot huste, and beaten thou fn the race by whout Imlt ug
lo, ﬂr. Tapall d at somwe feogth that the
eln and the Whelpley suils were  collumive,
hen sich things were golng on wass not the Court right
ruliise # it lll? ey B Yery
long aftidavit on the virtus of steel rails, and then at the
conclimon brought b the slidavit of Juy Gould, & vary
oomplets puper, (0 print. That was a fair offect to the
I’ﬂl&ﬂl order thera Lud been some Wik ationt. Would
not 1K nonoi under all ﬂmr:‘ oundstanees, feoling
illm:hal hindd nn honest vnse el i, have put down
8 fool to reni

1 the L‘ﬁq{ ll% 1om B gaior .

The result an thiat this suspicion was correct, ‘Ihe
thine wisted on nuwaterhl aMdavits was ample for tho
B T "t Easiiin, aid 20w
h W v L] ow
they complalned of it {lr. 1Y n‘jln H{m his r-

gouiout us to the practice on rcheariog.  Allar, Vander-

puel's aiguweuts wore W oshuw thab U sulue vaces

none of the sounacl on t

—

leave might he given for s  rehearing.
He wished to  eall attention to  the fact
that the Jurisdletional question had been fully discusscd

befors Judge Satheriand. The gquestion which
I iuteresta of geutlemen of moans Who Were anx-
lousiy walching the progress of this eontpoversy, i qness
tlon whieh eoteerned every mag who had propeciy,
rights i Interests ot stake tn this State. Was whethir |
uny cluss of persons existed whe either by volitieal, |
funuelial, oF other powers plice themsolves beyond the |
ronchiof the law, so that whon they were attached obe
sraeles could be thrown ju the way of the adwiulstention |
of Juatice, When Gl men wore coleerned, wihideh would |
prochitdo ahy eltompt to review their sellon, Flhese weer
1l @read quesiions wileh this conmunity wis anxinsly
to Hin Honor to moswer, wind be Woslodd Hhie Ll
workild b w thiat 4 wottld b eanvaeed) tiad
law sl prewy that fostive lisd oot fled beforo M-
i, Dl thue etitl regued, that the biw wonid #till |
profect the wonk, the timid, aud i huinble pEadpst L
strong, the bheld, the powerlil, aud woukl still do Justice
wliere Justiee was dowandiid.
Alv, Porter followeil hiw on

1

behalf of the defendnst, If
Toos manhid bl £k to sustained, 1t wonld conatitute a
LW era law, 1 aast o remove w corporate
property of §55,000,000 from the hands of thosn 0 who
18 Ll Boen comtnitied, to one lawyer withont the Torta
of u ik Pupees wero to be  answered o @
day which In el present state eover 35 printd pajce.
1608 frun thad these papers were served on ihe 178l bot
thie trick wies resorted to of making them bellove that

the toblons were 1o be wade ob other pajiers. The paporis
;Fl:':u waveplig  wml
pYEi

deslt i geperalitics  and
clhinrgea going back for years, They bad
10wl begged s diy’s delay—an lour's, 18 wis wi-
Jeged that the Efie oflivers were about to flee te dieney,
and delay wae dented. They presented such pupers as
they had; they endenvorol to present thir ATKULIeLLS,
it were overwhbelmed by the elamor of their wlversa-
riea, Fhe hour was late, the reom eold, and tho next
worning Heury 1, Davies woke up o corporation counsel
had the very Lighest of uf .lluulgu Sutheriand, e
Wi ot Blnae i for beag minsled but the othee <1ds for
widsleading b, They couid not exonss theinsoives by
Eiow o Lhe responsibility on the Judge, ‘The Conrt haid
full pow er under section 427 of the eodo 2o make this urder
they now requested.  The surprise on thew wis cleat;
thelt vlly  Legieet was In obeyiig ke statute
and  mot . working b Snnday. Mr. Porter quoted
frow  several  cases  to show thut  Llis  wis
the proper wotion,  Jodge  Boardman bl viseated
wn iupetion da this ease on the ground that thelr pros
ent wition was the propee femedy.  Judge Butherinne
tu deny g thoir motion for time lad sada this wis their
propur remedy. The other stde Lhad recogtised This right
T thele effort 1o Ky take this metlon for them aud
Bring it on us wa varlicr date than the Colirt T ogderd
defor. Do contristed the haste with which Juilge Selson
neled on the casc.  He, Judge Nelson, had cotie o wadl
reetly contrary deeision to tiat of Judge satherinud. He
Gid 1oL chistia it ae rea gucdieata, bub as o decizloin ol &
Bl Jidge whio was vo vliinor sud vituperalien.
Cutbine) e disenssed the propositton of Jodge Emot L,
thiat fn opder ol Spoctsl Teon conld only bo tebosod sl
mpecial Term by the same Judge, clumlng thal I was
onily ue o el orders, aud vot nterlocutory ovders that
the eases spoke, aidl even wa o Houl vrdors, gl not
sustaln this propositton,  In the Conrt of - Apprals
e Febesring was  often belore dilfepent  Judges,
e nesiitued (bat thoy Dok presetitod Bish & cine ws el
viled tivta 1o g veliveridg. JE Be wad pight, 1L Was res
Hovd be 1ot Dot und the lsw. This snit was bioegit
by & stockloller agalnst n solVeul corpuraiion. ‘Y
ipeation wie warllor on any stale of tacis the Court
cotldd sppoiLsu general recoiver of sueh u corporation.
Thit i reeerver miay e appobited of wepoeinl Sl was
not degiied,  Bis Honor kaa dong so | L
cane,  Judge SBatherinnd had limwelf o "
Viow Lo cane wlilch ho Lind gauiod to Ji Hathoriaud,
bt which Ju dge Sutheriant kad pot tuken i Lo ex
aniine, 13 wos ergued that Jadge satherinud ad juris
hetion of thie partics ad the enljee i wetion, B
oo wotdd by e inan aciion of slwader s bus i i that bt
appodnted n tocciver of sl the puoperiy of thin partiea &
wonld e ity veres, and bis order sould be vohil us e
witlat jurte deion, The doetrine thal s Eeneril reoeiver
uf m solvent cotporstion eomnd wot beappo! ke « by tup
Court was o mew dootrise, 10 bl been pepeatidiy afs
fraed by Juge Sutiuer st insoil, in e cuse ol g Calis
furnda corposabion, amk Callfornla wies e el It
Unitod Sintes as Penisyivinis or New-Jursey, to which
Judge Hutheratd bad given Mr. Davies & roviug coli-
tilasion, Tl doctrine was lald down Torly ycars sgu, by
Chasicellor Ront, that oven the Altorney-Genersl could
fol have eqtitablo reliel pguluat 4 corporition, wud e
cold not do 16 til nuthiorized by statnte. | wiss laid
duwn i other States. Tho appointawst of B Recelves
wits, 40 fuet, & dissolution of the vorporation. The cises
chiel were enpolisibiity of Dirvetors to stockholl-
wrs to the pover of the Court o .u:;lm!rl # Beovlver of o
. It was alleged,

ppolul fund—poluts ot dispite
wisl  not dlygited, that  this sult  Lad  le or
piracy ;  thst Mr., bwlmont Wwae  nat

ur § that hia PR Weore
Drew and others, and it was clisimod thist
this wis to acswer, T tead frow Eoglish ciscs Lo show
thot this was an answer to thie solt, and that acotious
[P ek of aliliug, but really in Lostiiity
10k b OO P a L ware slismubesedd on st groal slooe.
Down to yestondoy the pladutitfs had wot dared dented thia
till yosterduy, Yenterday they hud put in ah atllduvit
denying whnt they had Dot msscilod, ey bwd suld
this ce i) Dot orieiunte with M1, Belwont That bt
; Work, avd Drow

dudu't o They nlicged that Scheil,
I btk Buuting for w plaintid, sud Avelly in Judge
Plerte pont’s oftice Mr. Schioll bt fuduced Mr. Helmoat

t denbesl, They hind nl-
¢ wiere o pay the ¢X-
cane b England
ted thiat for a

to becote a plantiff, That was §
legra that Work, moneil, snd Dr
pensor, and (aat was oot dended.
remtarkabily sinplar, the eourt had deci
siuck bl to oblain rebef he Wust  bave the
respotisibiilty for  the uals of the conrt, I
s now stood plainly fessedd that thin sull wan Lot
ME. Belmont's sutt, it that of Sehell, Wk, and Drow —
s clintged with come exen by the otler sude,  To Lin
mitie efieot he guoted from an opindon of Junge Barnand
i e Meschanie’ Unlon Exparsa Cotupany Lithgatlon,

D Suidey neorming. y ey before thesn suits W
comnpohieed, Direw tedis Gonld ihai on B atunduy syl
o) bl wiies owddedd b0 getioeg u plat [, They
wit Lonest shte—~thelr own wore tanied.  How
sndiisend Bodssont to lend Bls gatme does nob apipenr. 1
grnaraptecd bl agalnst the rxpenises of the sult, prob-
ably aguiust Lhe juss un the stock wlilch would neoes
enrily eutmil. 1t was fair te prosime that soable &
Disibivins it as Mr, Helwout woild tnsure hiisell elther

e
Mr.

by direet pidvmnity alinrt sale of b aMock. The
stk st ofi the previods dny at In twenty-
foar honim  1h went  down  eight per cent.  Now,
the  lonse of  Rothsehill dut pot  get  rich by
by sucle operations,  When such a balauce appeared

woereily ou thelr books o per ria. Per
lupa M st eondd tell.  Here w n loss of
Lol 000, bt w Judge Butherland’s order was made

tiere was anothior Tall to 37, ouly stayed by his Houor's
weldon, What was the ob of that sult ! 1Vhess ten
Koew fron Hie cousguey of lmal Spriug's sujls wliat
mivst b the resinlt of such o conrse.  Thvy madd hnt this
Witk catsed by the overissues of thy stock ; but umier
the ver lssues, b hous as they state, the stock rese (o
B The tnfurs il pot end with this one stoek, hot every
wtoek fell with it fore the wperators had mwale o
ten-mibhon ot 1o break dow i Erie aud dullil up Central.
Tl vosult Was Juemorable. ILw fontral thnt fell, and
mure than BErie. Every stockholder In both rosds fouml

i Joss inrougn  bhese Ntigations. A moith ago,
b louxh  these  biacksullers lnd  swept  away il
{ tivne from Lo Treasury, Ero was beglontug
to recover, When the (rdnuclign wWaq gra lc:\ 1 this
witit Erte tell ot per cont, New-York Central elght por
eont. On the T of Novetwr 8 receiver was appainted,
andl all Kinds of rimord were b clrealation, 'l*.m- Wi
Kniscked down wnd Central valsed, ot on the 14th Ervie
stonsed it 40 nod Central st 124, the Intter being n loss of
seven pereont. Men who widertook such prococdings
touk the position of the  Arali—a fue to all mankind, 1f
Judge Diyien's pecelvership lind been ndntuined wonld
those sults against Drew and Vanderbile have beeu
broughit ! Now gumes Ip Mr. Barnard, brivging in his
counselnnd bis ellosen witnesses, Work sl tiu w, nnid
asks Jidge Suthoriand o bhoal their sores. e comesin
with e harges a0 Tx-l tliress of the diretors, wud asks that

wll be  relese You cannot  remoYe @ taan
from  ofiles G offeuses  committed  befurn s
dnetion  mite + oflice, So that  these  eharges

e are properly confined to whisk has happened sluee
o bl of Uelobiy,  There were plenty of vawue charges
tuaide by these teal plaphifs of thelr own eries ante-
cedont to thits, 1l only ehisrge stibiseipent to that time
wos that they lod lsaned stoek.  Well, they had not, vx-
copt tn conversion of bonds: which was done by Hie law
Jwdf. They had not used the money s for theie ow i ben-
e, we Claged, They had made 1ts meveues eet s
expenditipes They nud uot divided the Hoard of D}
reetors. They bud not one poart of the Board stoaliog
wnel the other saymg “Blop thlef ™ Thele puichnses

hatd been advantagenis, oy had devoted  thom-
selves to moking the rend  pay dividends, in
of hedog an dubiouery  for wonnded  pages

e
&Jl this shocks the morality of ok and Drow
16y W ermrandd how My Gonld shonld divoto
Prriesedf b the Interests of the roc Lo To lids short e of
five wiont e, he his done more thoon any olber sdminis
tration for S e montha—he s s savings of a nllion
noyents  He bis cobverted e road toon steel rosd,
e bl toade the councotion at Saspeusion  Bridge
easenlind to s Wostern connectivns ; aud it s notievible
it 1t was when that Wk dammenced (hat this suit was
compienced, Mo wonld not go taraligh thé pajwis (o
show how completely und trigmpbantly e eharges iad
Boen ek that lind been done by My Stoughton, Mr,
Porter, lowever, elaimed  that Mero Kupallo had
not st ont any aduidsslons : thot the attaw crs e atli-
Anvits ware i eotnglets aid divet dental of the ehirges,
Phe grave elarge agaluut tl na thw July settlenaemt,
Phat setiloment was mmde withont the privity or con-
sent of ny of the present coupsel for the Copat
wiis ek o0 @ ol in whieh the platutills b been
Do flodd o0 fur at overy polnt when the opinion of all the
connsel for the Compuny was that they Jad tha right to
insae convertible bouds and were eortadin o siicered,
Thiome whio wiwde that gompromise kuew Ui faot, The
direethon of the Centeal Rallway Company bl exprossed
s opindons and acted on i e present directory bl
nfm-umlllml apition, bt for the satisfuotion of slock-
Tolsers bud referred ik to counsel for an opiston. They
Knew theironly elignes of snccess was by collnsion with
Dpww, »o Lt b oight take what o wsked, nnd they
what they asked, By the Maek nail treaty Didw lus to
Tabalitivs, obe of the very

e deanesd  from  lils !
T ;lu.m ol agalnst o theie silt. By the Wil
ey s uul‘ that the Company be restrained from

taking the Hradford Donids to the extent of 8200000 by
the treaty. The Erte Rallway was to take $,000,000),
Tuen Me, Vahderbile was to bt relieved hy this treaty of
#2,000,000 of the Erie stock, and to revolve §1L,000,000 g8 o
mibntdy for lis protection of the stocklolibers. By this
black-widl treaty, Drow stipilates to pay ot of the Erie
Lrnsid y $420,000 to Drow, Work, amd schiell, Lo Iake np
their Josses in apeculntion, and theso men get up this
aiiit. By that treaty, Mr. Kapallo, not counsel for th
Company, but for Work and Heliell, was to o It S LREEIN
For what services to the Erie Company was thia junld
Mo had tulled in everything ho bad songht in those sults,
The Court sald be thonght that ibly Mr Porter
wis  putiing Mr, Rapallo in a m poaltlon.  Ip
whe 0L BNy eRuA AN unosial wm& in
'

i prowl for  ous 10 W ANl
llr.gorm m’l’hlu Honor hm{ lntlti]ll:lt{d him. M,
his professional ability

In thoss elwe

Hu lull. by
well var st money : It was too small. He did not
Nor ilid he blnme Mr, Rapallo,

culn) of that smount.

who had not negotisted this treaty, but thut the ]mul tnid

I thin nlur&nu the wrong shouldors. When Fink
Gould found they eould not defent this treaty they

, bk thoy exacted thres thin T pelivement of
i‘kdl% Laat ghan mbl be lwu:n::n Bradtord ut::!
Jartfurd bouds l-r-ul ou the mpnf: therotivemnnt
::; :‘nw.-ml E.. Ml'; “p: ':m-r:;“: lngMM! 3:&”& :m;

au].d i1 A Wi l.ru o

hetr aide were, nud be did lll!lul;e-

leve Mr. Kapallo was, parties consiiltod, This frandi.

lout s Dt s mide tn this suit, by the two prinepal
;met&‘lmu it, mntter of ‘ﬂ\': v o

ehiargn wiist
um . Mn Ceommitiee, who u'lnﬂ:‘ lgd
it, of the lurgest stockbolders hhad
st siffered by It whio had consented to Caelr Loss 1o ket
£id of the legehos wha were fastenud on tie Cotagiag .

The stockhiolders haid givon their opleion on the mattor,
They had thought it better vo trust the largest stockhold-
ere s t their busi OF the 37,000,000, 25,000,000
voted,  Five wilons ail hot vote, Five millions saddled
by Vanderilt on the Company could not vote. Mr. Bel-
momt Wi of thoee who did not tuke luterest enongh
Wt to vote, Mr, Belitont had invited, on the 160h of last
wonth, i thetr printed  complaint, stoekholders to join
. They Kuew these oharges to ba false, Helmount did
pot know them to be e, The wolive, not of Belinout,
bat of the real phontlfs, was wanilest. Comnodors
Vanderhiit was ot o storkholder fn Erle. Ho was
the priieipal stovkhiolder aud President of Lwo riirosds,
It wns shown that auder o preyions direetdon Lad the
Fire Beomed Do mrntngesd w wuch whility. Noever had
it Lieew 0. ditigorans i TIVEG Bever i it conuections
Been pushiod with niie eiergy, Thie thipd rull was under
ant, Tlore wors rensous here why o Inwyer for
ety emploved on belalf ot the Vanderbil luterest
showid e ippulpted the Hooe rof thils road. When
Mr. Vamderbilt ] n Meeelve W uf Lis own
roud, It wonld not ben lnwy 0 ordor pregnanut
wilh A0 lawsnits, wid autiurizing the employment of a
Fost of lawyers, Giher meotives, too, conlil easily bs
senn. The parties who progted by the binek-mall treat;
Tad 110 dtestion Lo dlsgorge the o vw ey Ll pocelved,
Counmel hndd preparved bl It ou other points, bk would
syt after the argunenls aieeany given, sang uf them on
the snme point, aid by view of the fuot thit Mr. k¥
wita T follow Do, o ineoss Lose.
Fhe Court then adjonrned to Saturday at 10 2. m.
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Gold opened at 1243, sold at 1341, 1353, closing
135 id,  The cleavings ut the Goeld Exchange Bank were
$00,552.000, and the balances 2,005,091 14,
* Govermment bonds wors withont speeial aotivity, but
were steadily maintained ns to prices. There wasn lib-
eral demund for fnvestrent, anid soué desire was shown
to cover shorts made at higher prices. Coupons, 'sia,
solid At 114d; &004 %62, 1104; ‘648, 1068, New 'és's, 108]; "078,
1jaiio; ‘ésa, 1103 Biato bonds were steady ; New Ten-
uossces sold ot 634 Georgla Ts, 21053 Nurth Carolina
Failway bonds and Miseellaneons shares
were unglocted 3 Merchants® Unjon Fapross sold at 154
United Btates, 403; Western Union Telegraph, ).
Millway shares were firm, bot withont special astivity
| om the geaersl lst. New-York Centrnl was huoyant,
| openfig at 1211, selling st 1523 The heavy short fo-
terert made dueiig the pust two weeks bocame disturbed
at the fiempess of the stock, and unwilling to remain
shiort with the prospects of the enormous busiunss that
the road mnst have during the Winter nionths, Some of
thio heaviest operntors on the stroet are reported short,
and e fureed Juto the market o8 conipetitors with par-
tien who are buylng for au advance. Erie remnains firm
At 3jasi. Michigan Central advapeed to 124 on tho
dectarntion of & & per ¢ent eash dtvidend, and also oue of
10 por ocent in stock, The stock dividend s made to
ropressnt bonds pald and eaneeled from the sinking funad
of the road,  After the lnst Board New-York Contralde-
clined from 1524 to 113, Rock Island was strong at 108§,
The bulanes of the list was barely stendy, with bat few
arlers to by, At the close the market wasdull, Goy.
ernments cloge flrm:

1 K, fa, Pacife 3t W, ... 0018 861" § 550, Conp., 1063 7] 105)
o New w1y i 10

tiew botls, 024,

1L B Le, IRal, Bleg o L 8 Save, O

U, K G, 1EL, Cey L8 X

1. K S4vs, A o5 irion (U0, K b2, Ca K g
1. N B, L L N | T L P [ L

Lo B, Batis, L ,:: Wb N i sy Ul 8, D04, Colpeases 8 i ledy
The tollowing are Willlam Heath & Co's inst quotations:
R, Ashea s:-l- Ankeld,

Camber'and Coal.oooy. 37 38 Brle Preferred...oooie

Wells, F. & U Ktoo.. 24§ 38 | Hdaon Riv lul 17?‘
American Kapreas. a“ & | Breading.. o B o
Adams Kapross. . g Alves and . a5 )
| pitesl Bintes E 1 i #_1:1 and 1. la‘ ll.eii “f‘ &l
Merchants’ oy wiedo and Wahash,.. &
Qulesilt 21 Tol and Waks Pref.... 0 ﬁ‘
Cantow. .. o v BL Pl cuevasennesss 85 884
Pacife Mal! veeadizp 1i2) ' Fu Panl Preforced..... )} &
Westeru Usion Tel.o.. 6 g | Fort Waver..o..ou e Tiey
Nt linssssss . B | bl mud Misalesippl... & E0
New Teinersrns. 0] | Mickigna Central......15 -
North Carolisa. . vy " o
Virginie: covease iy -
Powbon Water V'ow " [
Moarposs . - | Cle

Mariposn el 19 | Rock Island...

Kew Yok Lenir tug | Xk Wetsin,...

Efillessnecsosassassess h 34 | Norih-Westeru Prel... 8 Wy
Paleston, Raymond & Co. report the closing juotations
at the 1 otelock Hoard as follows :

Ol Asked s OFa,

New-Vark Cooteals 00 1;-.! Chleago & I Talund 1ot} "t.:f]
Erie Hamafuseon.oes U € Ulie, Barbkgalaer. 150 -
|-:||§ Ladi=ay Piel.... & — | Milwaukee & 51 Paal 68} By
Pallont Hivaroeosanss s LN 130 Mk & St Paul 'ref. ©3 M
Itariom 1 | Pel Dok b Wesrern g b=
1 12 o, WAk & Weit., T "
: "!; I;nl '}an-.k‘\'nl. Prf — i
[ | N Jde e e e - 3
L8 14 (New J-::’ Ceutral, 1174 =|1
Tead .t Wl | Moerls & o ) W
Mich . i 14 Pites FW. Kk rw.ng 1in
Mich o & N dnd.... i 06f Altonk Terre Haute.
T T . 30 Aoy & T Hane L '; 1
Ditinale Central, ..oo. D03 T lewge k Ao, .. <17 1o
Cleve, & PMiimbargh.. 8l | Oiengo & Alwos PE LT 10
Uieve., Unl, Clu kled, 55 W 0hie &k Misa Failway 28 ]
Chile, & N Western., T 56 Ovite & Miw Nafl PE 1
Clie. b ¥ West.Pret, 37 Tl Mariettak i, Int M1, — E
sl & Teleda, . 101 1014 Nen. & 5L Joseph,., 84 -
Loke Bhnte.iissisn V) Hon Kot Joseph Pref Bitf wi

The following were the auotations for Bauk stocks :

S T R | P10 T RRR A PR SRR | | |
ool | Metiopptitatt ... cispiesns

18 [Shoe and Leal

B 1 L T oy

conanones IO [MINTIR®. . baecnans
112

el

Vulip, . (T
AIF TR enses
Photils coesases
Katlonalccorsosarsnnses
Kevanth Warlk. oo
Hiate of New-Yuiko...

Commeree...
L1001
Amereans Kvnhange. ..
Menk of e Repubiee.. ...

Andl the tollowing for llroad bonds @
New-Tork Contrsl f, 1803, ... 91 Tel b Walaah Equip. Boads.. 13
New-Yurk Central tn, Beal Eas 06 G, Western 30 Morigage, W2, 76§
Now-York Crntral s, Subserip, 06 .?nme & Tol, Ist M, 1U8,... T0
New Yurk Centrud Ta, cun. 1156, 125 | Tila & 8o Lown Ist Mort..,oo0 S0
N Vork Cantral Tv, 10056, 128 | Chicago & Kook Ialand, 15t N.. 69
Frin Ta, 30 Mortgage b, L 913 Chiesco, Hoek Inlind & Vaclic. 964
el T Sth Mok Twl, 1800, .. B3} Morrie & Kesex Loi M
Mol v T 28 Mart, S F 05, 1000 | Morris & Faex M M
Mich Cent U p et 195700 1D [Pe, FL Waroe
Mich. So. 7J0rfoa!$1 Mort..., 91 | Pirtw, Fi. Wavne k Obie. 24 M, 88
Mich, B &N T, R F,Tp ek, g Piite, FL Wa
Pacise 1. Ga, gunruntend by Mo, B4 [Clevelaad &?‘}
Wit 4o, 5 ;‘ﬂk Ml R [ Ohilage & Allon, Int

Alwin & T2 M. dad Martguge. ..o 949 Uk U DeflE
il Sl e mI i oA e e 154 Sttt 4
in & Misstardppl 1ot Morrgage 88

Al & T, W, 20 Mot loc.... T |Oh r
Chle. & X Weat'rn Slok, Furd 18 | MUwaukee & S5 Pand 1ot M, 59,102

Uhie, & N, West, lut, Bomald, . 09 & 5u Panl b Mere T, 04
Comsoliaated T e, oouvertiblo i r}ulhl?ﬂ. Lanl . 8
§a-..--.u-w T por ot Ke, Wids, B (Jalles & l‘t o lnk M L 160
‘sl lated 7 pa ¥ ennd, Int M, 00 0 ok Gt Basturo 1ot Mart 3
Del, Lack. & Weat. 24 Moit.., 96 scw:!mus“ Now-llaven

Tal. k Wabash st Mort. Kx
Money oontinnes activo at 7 per cont fat the minimum
rate on enll loans, with transpetions at 7 per cent in eoln,
and § and 116 commission paid on curroncy loans, The
activity of the pust two days s knows to be Lo & degree
avtificlal; (6 s stated that thy locking up bosiness his
comuonced again, aud that it §s 10 the interest of partles
hioavily sliort of the market who ave foreed to this meas-
ure in order o cover thuir shorts, This renowal of inter-
forence with 1he workiugs of the woney market at the
time of the quarterly sintement, should be sufliclent to
call tho attention of Congreas to the abuses attending the

‘maklog 1t upen one day for all the banks, snd they should

promptly glve the Controllor the power to call fora
statement from auy bank onany such date a8 he may
name, and owdt the nsnal gouarterly statement made on
the fesk Mowday do Jaouary. . Ab tie preseot thue n few
wnillona withdrawn from cirealution is the canse of graat
Alsturbpnes of all bushess (ntorests, and 18 ouly of bono-
M0 oo st duzen Leavy speoulateny, who wre cunbled (o

embarrasa the business of the country tor thelr own pré

viste galn.
Sterling Exehange !sa fraction lower, but steady of
slghs

quotations: London, 80 days, 1095 @ 1M Loundon,
1ejalog; Parls, long, 6 17y @604 Parls, sbort, 518
5148 JANLwerp, 515 AS.1T: Swiss, 6.151R0ATE Hambure
S0waey; Ameterdam, 41241); Fraukfort, @iy Boemea
TejaTy; Borlin, T13aT1§
‘The transactions at the OMes of the Assistant Tress
nrer wero: Roouipts for Customs, §I65,0003 for Goid
Nutea, §62,000; total Ieceipts, $724,080 72; total Pay
wents, $2.0:8,60, 55 Balance, #50,000,40 04,

In Frolihts, to Liverpont, 20,00 bush, Corn 4t 82%d.
and by srenmer, 21,000 nsh. do, at 7,

The Nurth River favings Bank basdeclared asomb
annunl dlvidend nt the rate of six per cent on ull samid
from 5 Lo 43,000, payable Jan, 25, 1860, 1

The weekly report of the Bank of France, made publie
to-dny, shows that the amount of bullon ln yault hus de
eroaned 11,000,000 francs siucee st weck.

e Iusftution for the (Saviugs of Merchants’ Clarks
No, 90 Unteneplace, has o addition to ita usual semb
wununl dividend of 6 and 5 per cent, declnrod an extra div
idend—helog one-fourth of sumo kind within four years—
of 3 por eent on deposits, not exeeediog §1,000 undisturbed
fur throo years, 3 per cont on similar deposits undisturbed
for two yeurs, and 1 per cont ou similar deposits nndfe
tirbed for one yeur, Thess extra dividends haye beew
mde 16 an act of fusties to depositors whose money hae
contributed most toward the surnius.

The Chivago Republican of Wednesday says:
Tl detmagid ToF mhiny contiones prosviug, sed 1he warkst s cloee and
firm st 10 e cent per snnom,  Keveral of aur benks o rrewiting datly
remtitances uf ooy trow Ken-York, shich sfonis siee Il Ll
the sod by presalng, sk woack more 4- Morerer, than asiis! o
thhs seanein of (he yoar, wien mener s muat needed te rarry o packing
woeralinus and wove the bop cowp.  Che Gear lp{tlwﬁdwht Lap
L hets, an hanlers do rol and Wi Bt loak ary e
la plvea the

furiy necvsaary, med Shen sl date yay
Liss mawin are ganerally dscwnited te & resseimble
wxtrst, while potelde and aperelitive paper i Bot wintind, anid has e
aeek the open market Cormderalile mmes (s being aest to the lalerion
to wove lisgs Hastern eachangs aam io bt mippl . and, an there te
pearcity of curriaey, the seatkes was woak fiberal ssies ltuwﬂ:! e
tacan hanks a8 4 diseeunt per & LUGL Gounter rales vare quviel ot §

off buring, and par seilog.

Thi Pluknielphin nnd Baltimors Contral Paalroad e
nearly eotpleted from Qxh 1%, L thie Siguiehnntia
River, at the month of the Ootormia ereck. Near Vo Bis
el tie toad Faus tirougii m billof aobid graniio, and
the perpendicalar rocky atides of thie el atisin wiQ 1
sl of 65 feot, white ite lengih 1 pomne Su0 feot. The Do
torarn is bridged by two stideiuses—oue of 192 feet wpuin
sud the vtlier of 404 feot s,

jreference.  Flwt

BANKING AND FINANCIAL.
The Ution Pacifie Railroad Company offer o
limited smonat of their First Mortgage Bonds at par
Nine hundred and sixty miles of the hog West trom
Owmalia are now completed, and the work is going on
througlt the Winter. As the distance bepweon Lhe
finished portion of the Union Centinl Paellic Rail-
roads is now less thun 400 miles, and hoth Companiee
are pushing forward the work willi great energy.
employving over 0,000 men, there can be uo doull
thut the whole grand line to the Pacifie will be open
for business in the Summer of 155 Fhe reguiae
Government Commissioners have promonnceid the
Upion Dacific Railroad (o be first cluss fnevery
respect, uad the Special Comminsion appoiuted by
the President says:
« Tauken as a whole, the Union Pacific Railtoad has
been well construeted, and the general route for tha
line excecdingly well selected. The energy and per-
severanee with which the work has been urged for-
ward, and the rapidity with which it has been oxo-
cuted are withont parallelin history, and in grandeur
and magnitude of undertaking it lias never bern
cqualed,” The Report states that any deficiencios
that exist are only those incllent to all new roads,
ani that conld not have beer aveided withont materis
ally retarding the progross of the great work, Such
deficiencies are supplied by all railroad compauics
after the completion of the line, when and whorever
experience shows them to he necessary. The repors
conecludes by saying that  the eonntry hias reason
to congratulate atsclf that this  great wark
of national importance is so rapidly approach-
ing completion under such favoralle suspices.”

Besides a donation from the Governmont of 12,600
acres of land per mile, the Company is ontitled to &
eubsidy in UL 8. Bonds on its lines as completed and
accepted, at the avernge rate of about $0.000 per
wile, according to the diffienlties encomntered, for
which tho Government takes 2 second lien as secu-
rity. The Company have alveady received §22,155,-
o of this subsidy, of which §1,%50,% was paid Dee.
6, and 40,000 Doz, 14

GUVERNMENT AID—SECURnY OF THE Doxps —
Ty its eharter, the Company is prrmitted to issno ite
own First Mortgage Domds to the saume auonnt ne
thie Government Bonds, and no more, These Donda
are a First Mortgage upon the whole road and all i1t
equipments.  Such a morfgage upon what, for a long
time, will bee the only railioad counecting the Atlan-
tio and Pacific States, takes the bLighest rauk as o
safe gecurity.

The price for the presont is par, and acerned inter-
st at 6 per cent from July 1, 1598, in currenoy, Suhe
seriptions will be received in Now-York at the Come-
pany’s Oglice, No, 20 Nassau-st., and by John J. Cisco
& Son, Bunkers, No. 5 Wallst, and by the Com-
pany's advertised agoute throughout the Uniled
States,

Jonds sent free, but partics subseribing through Tosab
agents, will ook fo them for their safe delivery.

Joux J. Cisco, Treasurer, New-York.
— e —

United States Six Por Cent Currency Bonda, 20
years to run, are offered for sale on favorable terme
at the oftice of the Union Pacitic Railroad Company,
No. 20 Nassau-st.. New-York,
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REFSWAY has been o moderats demand, and prices are stesds , salos
of 1060 M, at 41i42e. for Vellow Westerss and Bauthern,

BRISTLES aro uarhavged: the denand is moderate. W quote -
frow 43 d $3 W lor Awerican Gy and Wi

HONE—We pote small sn'es uf {lle Granie st €41

COTTON=dpioners und exporiers brve operate! 1o & falr entent, and
former Sgures weee obtainel  Burers, boweter, appear to be conflsmg
theumsetves to pewitive onberd, wol as the nferings are Inereasing, the
yanthet alvses a little weak. loeluling 10 o srnve, the sales wre 3309
Viales, of which 1,1E3 bales go 1o spiuners, B to apesnlators, and | TR

s shinpers. Sales alen of 10 hales Law Middisg, for Javuary, st -
400 lniire 31 ling do., S4pe.i 0 Lales beow N ilicg, Fob g~ g
S0 iaies Mlidkitlig Orfensg Ao, 3¢, wad 13 by o Middling o
Aol e “l‘ gle; )
jned swl Fla. Movie, A {ielenns. Tesea
Orilimare .. » e e ¥ile, Bie
WTuawt bt Tiye, Vg e, e,
o 2R, e e Lide Loe
Muldling. ... e P4, e, e
COFFEE—For all grades of Rio the feeling in much more regnlar, aud

Dotk

. t e
nin iilie & Gre tens prevails, ewing to lighi suppiies,

on prime
r'm:ul and prospecilve, The demand is very Yunitly from
radn; aaten of A1 bues, ex stemmer Minsion'pp?, wnd bags,

Harrest Queen, part presioon to nrrsval, on private tenus !
A duli;“hu .Em T pte ; Marscalbo, Il‘iﬂﬂe '::’, Other firiss
il gy T B e G A
nsenntine ot e, L]
st t 4850, muil e, anid B EPway ey
COPPER—American lnget costiouss metive, and prices are firm; sala
of 300,000 1 st frow Bpuddje., casli, and i for Felruary sad
METOUK AVD WEAL—Te
Fld AN AL= market fir Western and Bty y
onetied gteads, bot elived bearr, the medinme aid betier pmm!:hn":
slghit doelime, thie demard Las been onls moderste, the sales are 150
Wi, ot $E@EH0 40 for Superfine State: &7 W8T M for Kuire
State: 87508 68 25 for Fancr Kiate: 6 %3 8750 for the low gradess
of Western Ratra: 7 00 #4238 lor goou to ebalem sprin
Tl 25 for Mmoesots aud lowa Eatas;

heat
‘.'I!i“l -
§ Ubto; 6 65E$9 W for Trade brands, #1068 for
¥ J ny B0 B SI0 60 for Awber Winter Wheat Kutrs lodiase
and Michigan; #9 wd$10 60 far White Wheat du, doy Fomily 24,
a &l .m+1 W, S10B6I4 for St Loas st Double avd
FEutra.  Usliforsls  Flone o0 luactive and heavy; sales of 1S2
bbla, and sacks st &3 Soded 80 for Ol wad  Hlu 9
€11 80 for New, Cavadian Flowr s losctive  and  pominal,
Southern Flonr 1 wore setive, bus at lowoer Sgaces for e low grsloe;
l‘nl:js hrasidn are uuateads Lug vory quiet, sales of 4560 bbls. ot 47 U@
#7140 for ordinary to geod Katra I!’n'!t-wwrvu-tlwuir.'; *T0U410 00
for Bates Georgin Vitginia, and @10 W@ 40 for Family do;
®7 o d14 0 for Estra and Family Marlasd apd Delavare. Hra
Floar {8 heavy sad less active: aabes of |50 bhis ot &6 4@ &0 o,
Cora Monl is stomly but quiet; sa'ed of 250 Llle at &3 fur Citrg
#5 for Jerser, amd S xm Rranirwine, Bag Mes! (s salable; Coursg
tn good dewnid b #1052 ed; Flae Vellow doll st d 10@dd 20
White ﬂrnlug-m S2AERE P for New snd Ol Govand Feal ad
W1l 0 Ceb Meslis slow st bl s@hl 35 Buchwheat Floar s
Brm aud 1o gond denasc o $4 Bd 94 310 § 1w I fur Btate, sud 4
fur Chalee Veunsyivania.
FISH=The demasd fDrr Cold is moderste, and the market ls steady
st 67 SNEET 15 Mackeral are Ivnumv,iml st $L M@ A2 fup
Ko | Har; $21 Sripdrd for No ) Shore; & 16 M@ &1T for Ko, 2 Shore;
#19 Srd # 0 for No. 3 Lavge; #1088 10 Tor Nu 3 Bhoee, snd 2= fon
n..m.‘“mhh Mo 1 Herving at Je.
FEATHENS are io moderate dewand and ateadr; we qoole ot from 73
o e P L e
= tuarket s selive, vrices favar

: and llbers are boling off 1 astielpativn of & mn-f' R'.{?::
W in mrrlmd tirm hut quiet; the sales are 17,000 bash of

160 for Now ull'lliﬂ. reportod ; White Califorala on private tene s

wid Hay ey Mait are nantive, u::rt prices are machanged. Weo

bear of sales of 2,000 bush. Bavarian Barler at &2 0, detiverel.
wrw dutl and inactive ; (tbe salin are £5,000 Losl. New (bl and Westera
at Tje., in store, and Tje. wiloar.  liye ia held higher, bat we bear of o0
sales. Cornis ireeguine. (00 Miged stronger, while New do i

X T n
weaker, iough with #we for Yellow is Srw; ‘
‘wre G100 bk, Now Wertern, Bured ot o U811 (4 o ‘;‘1'1'1'0'

#1103, in mare, aml @l i3dd) wlloat; Bew Sou

eu’b&'a Lallow, #1007 2. U ot gl vty s
(ll:&llltl-mnk new featars to note sines our Jast: the mar-

Ilg ad L T o h

191 i dubl; we quete 1Tdlic. fur the
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i raslerate dumand, anl prices are slesds
Bwete., gk, duty p:h.l';l - »
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iiran 1n selliog A% #1 65 for ebort, nud &
JDES—No movement '
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